












































THE WESTERN KEYS LIMITED

Notes to the Financial Statements

For the year ended 315t December 2024

(Amounts expressed in Trinidad & Tobago Dollars)

8. Cash at bank

Bank balance — commercial chequing and savings account

2024
($)

18,487

2023
3
13,244

This sum represents the bank balance held at a local bank and denominated in Trinidad and Tobago currency.
It comprises a commercial chequing account used by the Company in its daily operations. The Company does
not operate any financing or overdraft facility with the bank and the account balance remains unencumbered.

9. Amounts due to tenants

2024 2023

$) ($)

Surplus refunded for the year - 6,622
Deficit billed for the year to tenants 13,111 -

An account has been taken with respect to the costs, charges and expenses for the period in accordance with
clause 8, 9 and 10 of the seventh schedule of the deed of sub-lease for the townhouse owners and the amounts
certified as being due to them has been credited to their respective receivable balances (if any) in accordance
with clause 2 (b) of the sixth schedule to the deed of sub-lease. The amount due for tenants have also been
reflected in the income and expenditure account.

10. Accounts payable and accruals
2024 2023
($) ($)
Balance standing to account at year-end 16,729 16,695
11. Revenues
2024 2023
($) ($)
(a) Lease rental income 550 550
(b) Maintenance and service charges 65,450 54,450
(c) Other income and interest earned 1,284 729
67,284 55,729
a) Lease Rental Income accrues at the rate of Ten Trinidad and Tobago Dollars (TT$10) per townhouse on the
January 1st each year and is levied in accordance with Clause F of the Deed of Sub-Lease.
b) (Maintenance and service charges are levied in advance on fifty-five (55) townhouses at a rate of $1,190.00
(2023 - $990.00) per annum and is billed to fund the operating activities of the company.
c) The interest earned in a Cash Investment held at the Unit Trust Corporation Account, is reflected in this
balance. For the reporting period the effective interest rate was 1%.
12. Audit fees
2024 2023
($) ($)

Amounts due and paid for the reporting periods 6,750 6,750







